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Demands of America
Keep Industry Alive

Depression in Home Crops and Attitude of Adminis-
tration Has Weakening Effect Upon the
| Stock Markets.

While disturbing forslgn factors con-
tinue Lo exert a depressing influence on
American business. tha abnormal do-
mestle demand lkeeps .the majority of
the gresl Industries of the country rub-

ning at capacity.

The only unfavorable feature at home
is the condition of cropa as revealed
in the Government reéport just issued,
Winter wheat as of April 1 waa far be-
w the averase for the past ten yoars.

This faol. taken with the reports
relative to the attitude which the
Cabinet has determined to maintaln to-
ward Gormany aver the submarine con-
troversy and indications that the Ad-
ministration Is preparing to change ita
Mexican oolley., weakened appreciably
the tone of the stock markels at the
end of the week.

Rallroad earninegs at the end of March
were running about 20 per cent ahead
of last vear: the amount of money
going Into new Industries and being
utllized for refinancine astabllshed in-
stitutions is far In excess of the amount
80 invested during the previous year,
and ateel ordera eontinue In volume ax-
ceeding the capacity of the mlills,

Orders Are Liberal.

The increased earnings of the rall-
roads s attributed to expansion of
traffic more than to higher rates
charged As n result the roads are
plagine liberal ordera for all kinds of
oavipmenl. Since the firat of the year
they have oplaced ordera for 1,415,000
tons of steel ralls, compared with 510,000
it tha some time In the previous vear,

In the Eastern States alone new cor-
porations have been reported during the
paat three months, aggregating §a3],-
000,000, compared with $176,000,000 at the
same time Inst year. ]

Virtually swamped with busipess, the
atenl companies are concentrating their
attentlon on deliveries, and payving little
heed to selling fhelr products. Those
close to the trade say that the [nited
States will be ealled upon to supply the
sleel rall needs of forelgn countries
which have hitherta depended upon
Europe for their supplies, arnd In ads
ditlon will have to furnisn the Euro-
pean nations themselves with  large
quantities of equipment,

France haa already purchased 126,000
tona In_this country., and Australia,
Exypt, Russin and Italy are reported to
be in the American market for large
tonnages,

Much Copper Sold.

BEstimates made by copper exports are
that at least % per eent of the copper
that the American mines will produce in
1816 has alreadv been sold. The British
government has placed ay order with
American producers for what (s prob-
ably the largest lot of the metal ever
hundled in a single transaction The
amount Involved Is In excens of 200,000,000

nda. Within a few montha thrag lu-
ividual transactions with Englund and
France have taken out of the market
over 400,000,000 poupds of copper. The
entimated outputl of the American minea
for 1916 1a 2,000,000,000 pounds.

The comment on general business con- |
ditions from practically all parts of the
country ls unusually optimistic. In jts
April letter the National (Mty Bank of
New York, discussing general business,
says in part:

Characteristics Unchanged.

The main characteristics which have
bheen hoted of the business situation in
recent months mre unchanged, except to
show slgns of grealer (ntensily, aas
spmng comes on and the period for
more aclive outdoor operations ia at
hand. There is not enough of materials
or labor for all the work that the coun-
try weuld like to have done, and the
result, of course, Is that the requirg-
ments which are most pressing and can

afforyl te outbid the others will be
Eorvay Nrat, and the others will awalt

thelir turn,

The efiecty of full employment and
rising wages are scen in the excellent
reports upon the retall trade which

come from all sectlons of the country,
There I8 a large distribution of mer-
chandise, and retallers, instead of buy-
ng for Immedinte wants only, are en-
deavoring to cover thelr wants for some
time to come. Thia I8 nlways the case
when the turn has clearly been made,
and the effect I8 to overwhelm jobbers
and manufacturers and stimulate prices
unduly,

The buying power of the country,
bAsed upon the money value of the
eropn nnd disbursements for wages in
ill lines of industry. was never so Ereat
as at thir time, and its offect is to be

seller I1s sufficiently Independent to take

sten In the enormous traffic that is

erowding the rallways. Prealdent Elll-
ott, of the New York, New Haven and
Hartford, at a conference held at the|
office of the Interstate Cammeres |
Uommission in  Washipgton earl g
March, stated that the volume of {ll.lll-
ness cffered to that rond was 3 per
gent larger than had ever been offered
before.

The terminals everywhere are con-
gested, and traffic has threatensd to get
in Its own way to such an extent as to
serfounly crlrgllo the afficlency of the
roads, In order to prevent this It was
necessary to declare extenrive embar-
roo-n. refusiie to receilve frelght une
eas delivery to the point of unload-
Ing could bs directly made. A altuation
of this kind rapidly Increases In come
plexity. All storage facllitiea are scon
overwheimed when the flow of traffie
s Interrupted, and a threat of inter-
ruption exeitos shippers to unusual pre-
eautions which tie up mors cars and
add to the confusion,

Volumes of Traffic,

All of the roads are handling a larger
volume of traffic than ever before, and
all that they can find care for. The
present volume of trade cannot be more
concisely described than It Is in this
statement,

This volume of business s ylelding
generally vory satlafactory profite. In
the first place a business operating to
capacity, In normally on Its most profig-
able basle, making its lurgest output,
with the smnilest overhead and unpro-
ductive expenditure. Thias Is the aitua-
tlon - now, and generally speaking the

a falr price.

The metal-mining and refining indus-
tries are enjoying unprecedented condl-
tions, for apot dellvery copper has been
quoted of Inte at & o M4 cents, apoiter
at 18 to 15% and lead at 7 to § ceonta.
Production naturally is to the limit,
with miners’ wagea at MW per day.
Sllver, which declined from ™ cents per
ounce to about 47 in the early months
of the war. Is now in great demand the |
world over for subsidiary coinage, and
selling at about 6 cents,

Wages, shilled and unskilled, organ-
ized and unorganized, are tending up-
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SALES AND PRICE RANGES

the Year to and Including Saturday.

by W. B Hibls & Co)

BALES, BONDS, Open. High. Low, Closs
126,600 Wash. Gas 6'%........... 106% 107 106% 106%
. Rallroads. :
64,600 Cap. Traction R. R, 6's.... 107 107 % 106 106%
1,000 City & Suburban B's....... 102% , 102% 102% 102%
2,000 Metropolitan R. R. bs..... 104% 104% 104 104
160,000 Wash. Ry. & Elee. 4'%..... 81 B81% 80 B1%
Miscellansous, '
141,000 Potomac Elee. Cons, 6's... 99% 101% 0% 100%
8,000 Pot, Elee. Lt, 18t 6'%...... 106% 106% 104 104
11,000 C. & P. Telephona 6's..... 104% 106 108% 103%
BO0 N, & W, Steamboat B's.... 106% 108% 106% 108%
10,600 Riggs Realty (Long) 6's... 101 102 101 102
169,000 Grapho. 88 ..............” 99 o0 a0 99
BALES, STOCKS.
818 Capital Traction .......... 88 88% 86% 86%
437 Wash. Ry, & Flee, com.... 88 88 B4 g 86
2,220 Whash. Ry. & Elec, pfd..... 83 834 B0 % 82
123 N, & W, Steamboat....... 153 168 153 166%
980 Washington Gas .......... 74% Vi) 8% 5
Type
8566 Mergenthaler Linotype .... 17T1% 171 183 148
1,715 Lanston Monotype ........ T4 78% 67 Mm%
National Banks,
20 American Nat. Bank....... 152% 154 150% 154
60 Columbia Nat. Bank....... 240 240 240 240
63 Commercial Nat. Bank .. . 193 104 193 104
16 Distriet Nat. Bank. ........ 137 138 137 188
22 Farmers & Mechanics...... 244 244 244 244
12 Federal Nat. Bank....... . 188 140 188 140
16 Second National Bank...... 142. 142 142 142
72 Nat. Bank of Wash....... 226 228 220 220
Trust Companies.
108 Amer. Sec. & Trust...... 285 268 250 260
817 Union Trust ..... sessnnsss 120% 123 120% 123
44 Wash. Loan & Trust....... 281 231 230 230
146 Continental Trust.......... 117§ 124 117% 124
Bavings Banks,
10 Home Savings Bank....... 450 450 450 450
60 Bank of Com, & Sav...... 12 12 12 12
10 East Wash., Sav. Bank..... 12% 12% 1234 123
10 Sec, Savings & Com....... 150 160 150 160
Fire Insurance.
60 Arlington Fire Ins......... 10 10 0y 2%
80 Firemen's Fire Ins......... 19 10 19 19
Miscellaneous.
41 Grapho. com. ...vveveenan. 125 125 117 117
418-10 Grapho. pfd. .............. 138 138 124 124
6 Washington Market ....... 18% 18% 184 18%

ward irresistibly under the influence of
competing demands from the various
industries. No organized compulsion
i more efective upon an employur
than seeing his force dwingdle from day
to day as the mon leave for other cme-
ploy ment.

There 18 no uncertainty about whatl
must be done to meet a situation of
that kind. The vonference botween the
operators and miners In the bituminous
coal industry, which seems to have been
characterized by s most commendable
spirit on both sules, came Lo an akree-
ment upon wage advances gencrallly
acceptable as eqyuitable,

Scarcity of Help.
Farm employment agencies report &
searcity of help. The Department of
Agriculture at Washington reports that
in the lust flve years wages have in-
creased 10 per cent, and in the Iast
twenty years 80 per cent. Its Nguree for
the last five yeara do not, however, in-
' the spring of 1916, ;
uzlj!?:: E:um:t'ructlon industries, which
were prostrate in the early months of
tlie war, are all prosperous again. The
stec! industry s in a runaway condi-
tiun, With its output to'ns this .:-"eabr lsl’(';l.:x;
sold out. e shipbu
:;I-?nlg on the Atlantic and Facific
comnsts und on the Great Lakes have
thelr present capacity engaged well
through 1817, and enlarxements are un-
der way and new companles belng or-
ganiged. Permits ssued for new build-
jugs in the leadink citlea make & good
showing compared with the period be-
fore the war, although the rising prices
fur materials cause work to be held up. |
The tumrler producers in the South and |
the Northwest are doine well and ex-
pectink one of the best vears they have
kninwmn
The sltuation In not free from wn-
pieasant features. Tha rallway situa-
tion !s hampering many industries, and
the msearcity of materinls and sudden
changes of price are becoming serjous
te some operations In which the price
of goods or services to the publie can-
not be readily changed. The high price
of steel In embarcassing
whose wants have not heen covered by
coniracta

When orices must ba ralsed to con- |

consumption
This |

sumers ot staple moods,

will be curtalled where It can be

|
will mean that we are doing withouw

whiut wa want In order that more im-
perative orders mav be filled, and to a |
moderate extent that
well, If the orders are merely backed
up to come in later when we need them
more.

Financial Experts See
Broadenin,qof Business

Continued broadening out of business
activities with the opening of spring
18 seen by Anancial experts today, e
Crensing surpluses and inereasing Inana

Ahown in the bank  statement and
mounting orders for steel are viewed
'":. oV e neg ol Thia expansion

he New York Sun said today:

Those In clasest touch with the his-

toricel happening+ in the stesl Indiis-
try In the last six months would not
be wurprised by an announcement on
Monday thut the uniilled orders on

the booka of Lhe subsidinry com-
Panles of the 'nited Siatesn Nteel
Corporation inereased 1,000,000 tons

during the month of March.

Thin would indleate that the total
contracts tnkon Inst month amountod
to nearly 240,00 1onm It I8 falr Lo
slute, however, that other estimnates
are several hundred thousand tons
lese.  The trade notwithstanding i
prepured  for Impressive gaine, due
largely to the extraordinary pur-
chases of steel ralls by the trans-
pevimtion companies,

The first week In April developed
contracts for ateel products some-
what In excess of 1,000,000 tong, about
hird of which s due 0o the
lers placed by Lthe rallronds, ni-
Eh the ¢nr and lncomotive
tracts were relatively small
deorense, however, was more thin
compenanted for by the continued
henvy buying of steel ralls for W7
Bhipment,

—
The Now York Timoes'
pert had this to say:

The bank statemont
worthy In thet it showed
in surplug which for the test time
since the ostublishmont of the Fed-
eral roserve banka carrvied the excoss
of resecve under SO0 000 Uk L.osns
by an Increase of over 305800,000 all
Wt reached ELAOG0000, wiping out
as of the net decrease of  recent
weeks and aotling a new high record,

lnanclal ex-

wias note-
1 degrease

All discussion of #§any material
hardening of monoy rates has so far
proved premature but a renewed
ferwnrd swing In loans on anything

like the sonle of lust woek's Increase
would est Into the existing surplus

house institutions to an extent which
might well result in higher rates for
monay.

Money cannot be regarded as In
eny danger of becoming Scarce so
long as the huge potential credit of
the Federal reserve bank system re-
nikins practically unused, but pre-
aumably that credit will not be callea
into use save at considerably higher
rater than those which now prevatl

in the open market,

A hardening of those rates would
Bevem o bBe n necessary forerunner
Of resort to the discount facllitien or
!llr'll"t.'dl‘l'&l reserve banks on a large
Bcale,

Views of the Philadelphin Ledger:
Hankers mnld yesterday that, not-
withutanding the present dull market,
there hod lately been some impres-
wive buying of standard raflroad
Atocka by Influential Interests, A
more optimistle view is being taken
of the labor situation, and It Is now
believed that this trouble will be
adjusted without a strike. It ls to be
expecte ] thal concessions will be
Eranted |y both sides, and labor will
paturally he awarded a sharo of the

FINANCIAL

The Safest Investments

Are those that do not fluctusts during dis-
turbed conditions of the money er siock mar
keta, First deed af trust noles i(Nrat mort-
gEngen), well secured on real estate In ths
Distriot of Columbln, constitute *'gili-edge"
Investmantsa, They do not depend upon the
Anuncial responaibility of individusla or cor-
porations for their stabliity, and ure sxempt
from taxation as personal property, Wa oan
supply such Invesiments In amounts [from
00 upward., Bend for booklet *‘Cencerning
laans and Investiments, '

SWARTZELL, -RHEEM &
HENSEY CO.,

M WTH ETREET N. W.

larger profits now being made by the
carriers.

up-grale.
sby one authority show that in March
gross earnings Increased 18 per cent
over !ast year, compared with a galn
by the same roads of 172 per cent
in Pebruary and 16.2 per cent In Jan-

uary.
reported larger revenucs for March,

port department says that in recont
months L
brought home larger grders from Eu-
rope thun werae evor oblalned h‘i-
higheat priced men In the fleld,
is much more of a problem to get
shipping accommodations than it Is
to sell gnods.

The New York Tribune had this to
sav:

e e ——

A very heavy loss In surpluas re-
rerve aopesred in the clearing house
siatment of actual conditlon of
member fmstitutions yesterday., Ag-
eregale reserve holdings were more
than £u 000000 under those of the
Baturday before. with a loss of over
510,000,000 In specle held In members*
vaulta

There has been an unusual eall
for funds from outside, which has
been lnrmely met throush the Fed-
eral Remerve clearing system.

With the practical cutting off of
the (low of gold to this country, and
the eontinued reaulrements for expand-

It ing business here and for exten-
slon of credit to our forelgn custo-
mers and nurchamse of our securities
from abroad. the available supply of
Inanable funds is rapidly diminish-
ing.

Rallroad earnings are stlll on the
Fartigl roturns recelved

Almost all of the roads have

The munager of au Ilmportant ex-

amateur salesmen have

e ——
Miss Garmong 1ells Of

| Of Stocks and Bonds on Washington Stock Exchange for

Shattered *Romance”

Submits Letters and Narrates Alleged Acquaintance
With John B. Henderson, Jr., in Suit for $250,-
000 Heart Balm.

BANGOR, Me., Apri] 8.=For the sec-
ond time within MfAfteen months =
Maine court ls hearing the plea of
Elizabsth CGarmong, who says that
Jehn B. Henderson, of Washington,
D. C, son of the lale Benator from
Missourt, broke his promise of mar-
rlage to her. Bhe demands $260,000
damagea for her alleged broken heart,
The trial hegan on Thursday and
neoms llkely to occupy four or five
days.

At the JTanuary, 1915, term of the su-
preme court here, the Jjury gave a
verdiet for the plaintiff for $116,000,
but this was set aside by (he law
ocou which ls Maine's court of ap-
peals, as unwarranted b{ the evidence,
and the defendant's motion for a new
trinl granted. Creed M. Fulton, of
Washington, Is rlncignl attorney for
the plaintitk, while the defendant is
representsd by local attorneys.

lizabeth rmong, the plaintiff,
first came to Bl.l:‘.or sbout two years
ago, having llvy for & time at Dar
l‘lﬂwr where, In April, 1514, she
brnu‘hi suit against Henderson to
entablish the paternity of her child.

The jury found for Henderson, and
Instituted the present suit for breach
of promise. After ths first trial of
thig case, being dentitute, she want
to live at a farmhouse In a nearby
town, doing housawork In payment
for the board of herself and Iift!o girl,
Lately she has lived In Massnchusstis,
and tales are told of her pover'y there.

Story of Miss Garmong,

The entire aftarnoon sesslom of
court on Thursday and much of Fri-
day wers devoted to taking the tes-
timony of Mlss Garmong, who gave
& complete recital of her “romance”
with Henderson.

For the moast {url the story was told
calmly, without show of feeling, but
on one occaslon, when she told of
waitlng at an appointed place for
Henderson, Miss Garmong became
hysterical

When the court erdered stricken from
the record certain of Miss Garmong's
characterizations of Hendeson, ahe
shouted:

“Tht settles it—I'm not kolng to stay
here any lopger.” and was leaving the
stand when Judge Bird ordered her to
return and bhe quiet on paln of being
Jalled for contempt.

After that she proceeded quietly with
her story, which traced her career from
her gir in Des Molnos, lows. and
her going, In the fall of 1907, to Balti-

more to study cing: to her visits,
in ths summer of at the home of
Colonel Arme, at avy Chase, near

Washington, where first sha met Hen-
derson, and, as she deacribea it, the
"romance’’ be A

In substance, Miss CGarmong testified
that Henderson seemed lo fall In love
wih her at sight, taking her on drives,
showering her with gifta, and Nnally
urging her to visit Bar Harbor, where,
she says, she spent four weaks In the
summer of 1008, and where Henderaon,
continuing his fervent courtahip, urged
her to abandon her medical studies and
becoma his wife.

From the plaintiff's account, the Bar
Harbor days were ones of golden ro-

went from
visit an aunt, Henderson making all ar-
rangsamants for the }ou‘nw. From
Beranton she went to #hilada
where she spent alx weeks and was
visited by Hende
invilation to Washington veveral times,
and belng lavishly entertained by him.

she sald that thelr
very tender’
they should be married In that year,

were
jdentified as having been roceived by
her from Henderson.
follow:

and

you

time,
to mend it (registered
think best) 1
enough to
tlon,

will not ba too sudden,
Eive way to self recriminations and
remorse,
stolcally, and, finally reaching your
friend, consult her as to what is beat
to do.
these things, but | belleve operations
ars dangerous after a certain period;
but your physicinn friend might be
better ahle to advine you in this re-
spect than 1.
gret for your sake the misfortune

“states
treased.”
your letter to cause him to say that?"

manoce—moonlight rides, yachiing ftrips,
walks by the wshore,
that belo
hugs and Kisses.
told her that h

wife having amf five yeara previously;

and everythin
in novels, with no lack o
Henderson, she says,
wna very lonely, his

t he cared little for moclety. and he

loved and longed for her companion-

“August, the plaintiff went on, she
Bar rbor to Heranton to
iphia,
raon., Alse golng At his
It was at this time (In March, 1510,)

“relations becamo
and he promised that

Submits Number of Letera.

At this polnt & number of letters
introduced, whish ths plainuift

Bome of them
On Board Eolis, July 14
Dear ——

Your letter recelved today and 1

hardly need say 1 am shocked and
distressed by its nawa.

I belleve you

must be mistaken about the whole

matter, Bince you have appealed to
me for adviee In this unhappy pre-
dieament,
and, assuming you are In the trouble
you belleve yourself to be, proceed
to fing some solution,
general
mother,

I'll skip all moralizing

Of course In
ont'sn own people—ane's
are the best friends In
trouble; but for their own feelings
our embarrassment, 1 think
ad better leave home for the
1If you will tell me just where
or not aa you
will forward wyou
o to the friend you men-
In the meantime prepare the
way at home for your leaving mo |t
1 shouid not

but face the bad fortune

1 do not know much about

While I fearfully re-

I hope you will belleve In m friend

who will entertaln none of those ovil
sentiments toward a girl who may
A

have fallen into error. J—,
“*The letter,’” sald Attorney ™alton,

that he 1a ‘shocked and dis-
What had you written |In

“1 told him my critical econdition,

which 1 described In a long letter.”

Two “Green Trees.”
Under date of July 5, Henderson ia

,alleged 1o have written from Bar Har-
! bor:

Mr. Dear Mima G :
Inclosed herewith some apecimens

of leaves from the green bay tree,

Bincerely yours,
J. B. 1.
Miss Garmong explained that “leaves

sy that st about this time she
Hendorson that she had “institul
coadings Itﬂil‘lt! uanother party* U

Here mre two more
received nt Des Moin

Campobello 14, Py
poas rﬁu («I_: Canada, Aug.
Just n line to acknowledge rece

Washington In about a weak (Maét.
Club), where | ahall be until late In
Heptember—then west for about ten

e

om what you say, I shoulll think
you would hurry away,
of assistunce to you while

Elineerely yours,
JOHN B. HENDERSON, JRL

Hotel Jefferson, HL Louls, Me.
“Bepl. 18

My doar Miss Garmong:

1 am here on a fl¥ing sort of t
clearing up, If 1 can, several b
ness mallers ur.moro

Thaere in hardl
going near Dea
evant shall certainiy look y
am, of course, greatly distres
what you have written me, and
the fatal delay you have permiti
It meema akmost
eventurlly held to blame
o our acquaintance and that
arbor trip you took.
you will find some

» or l.eu Import-

olnes, but In suc

,Way out of your

Hincerely yours,
JOUN B. H, JR.

The lon, “greatly distressed by
the fatal deln innpired, Miss
Garmong sald,

ton that her condition was critical,

Takes Up Her Narrative.

The reading of the letters completed,
Miss Garmong resumed the thresd of
Bhe described her return
to Washington {n November, 1010; clane
destine meetings with Henderson, who
she declared, wished to keep the fuot
of thelr Intimacy from his family; and
how they “plannea our future huppnmu'
anfl the welfare of our c¢hild,”

had instituted
Des Molnes angainst
to protect him
anger of my people,
ful, and cald he would sell the coat off
his back 1o support me."”

This conversation,
on November 8, 180, und two days afters
in the Emergency Hospital
W ashington, her child was born.
Henderson patd the hospithl
expenses, ahout 515, sent her fruit and
called several
but insisted that the af-
kept a while longer from h

her parrative.

she declared,
roceedings In
‘former friend,’

He seemed grate

witness sald, was

wvery tenders”

On resuming the stand, Friday, Miss
u little while
after she had left the hospital Hender-
sun's love cooled; that she besought him
to marry her, bul he refused; and flnal-
Iy that, after she had followed him to
Bar Harbor, In the summer of 1911, he
dismissed her with: *Take the baby Lo
It out of the window,"
ure to & heard on
haoth eldes, and 1L s expected that much
will pe hrought out.

The defense will be that, so far fro
thero huving beer any romance bhatw
Henderson and Misa Garmong, thelr ac-
guntance was purely platonic—almost
cusunl, and that ne promise of marrisnge
ever was made.

Furthermore, the defense will contend
Mima Garmong's action In causing
the arrest of Dr. Roncos Bmith, a young
Doea Molnes physician, would have been
absolved Henderson
from his promise even if he had made

hell—or throw
Many witnepses

now evidence

.
Auto on Locomotive.
Pa., Aprtl ).—Percy Lurlp
two comp{a®ions
were hurt, and an auto in which they
wore riding was struck by a train. The
train ran a block with the car and ita
oeccupants on the cow-catcher,

Industries i

mav be just as

R, L, GOLDBERG

.

and a thousan

"Better ThanEver -- Best Yet

similar tributes
from readers of The Evening
Timeshave greeted thereturnof

Goldberg’s Cartoons

to The Times daily sport pages.

{ The Times humori§t artigt
draws more than comic pictures
--he draws $50,000 a year
salary---and he 1s worth every
cent of it.

 Goldberg 15 another reason why The Times' sport pages are the
best in Washington and the peer of anything in sports in the East. If
youare not a Goldberg Fan, begin tomorrow with

“You’re Lucky to Get Near Enough to a Girl to Telephone
to Her” and “Old Man Alf of the Alphabet”

reserve of the

New York clearing




